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I CLAIM: 

1 . A method for executing business transactions, comprising: 

designing a structure for a transaction diagrammatically and assigning corresponding 

. attributes to the structure design; 
creating and posting the transaction, wherein a user maintains control of the posting; 
identifying a transaction of interest to a user; and 
executing the transaction. 

2. The method of claim 1, wherein the structure design is shared among users by providing 
access to the structure design to users of the system. 

3. The method of claim 1, further comprising issuing new securities or buying or selling 
previously issued securities through an auction or trade process. 

4. The method of claim 3, wherein new securities are issued through an on-line syndication. 

5. The method of claim 3, further comprising: 

drafting, preparing and finalizing documents to execute the transaction; and 
conducting due diligence research on the transaction or on the issuer. 

6. The method of claim 3, further comprising: 

testing the structure design to evaluate the viability of the structure and identify potential 

issues of the transaction; and 
communicating the test results and recommendations for modification of the structure to the 

user maintaining the posting. 

7. The method of claim 6, wherein the testing comprises comparing the structure design and 
corresponding attributes against a database or data feed of market conditions, regulatory 
requirements or tax requirements. 

8. The method of claim 6, further comprising modifying the structure design in accordance with 
the test recommendations. 

9. The method of claim 3, further comprising analyzing a financial statement of a company or 
issuer to assess the company's or issuer's ability to meet the financial obligations of the 
transaction. 

10. The method of claim 3, further comprising analyzing the effect of the transaction on a 
company's or issuer's financial statement. 

1 1 . The method of claim 10, wherein analyzing the effect of the transaction comprises generating 
projections of future financial statements to assess the credit risk of the company or issuer. 

12. The method of claim 10, wherein analyzing the effect of the transaction comprises simulating 
the effect of financial instruments on the company's or issuer's financial statements. 



new vorfc 683282 vl 



5850772-0003 



13. The method of claim 10, wherein analyzing the effect of the transaction comprises 
superimposing the effect of an instrument's cash flows on the company's or issuer's financial 
statements. 

14. A method for raising capital by executing financial transactions on the Internet, comprising: 
designing a structure for a transaction diagrammatically, assigning corresponding attributes to 

the structure design and storing the structure design and corresponding attributes in a 
database; 

creating and posting the transaction, wherein a user maintains the posting; 
compiling and maintaining a database of user information and transaction information; 
comparing the user information with posted transaction information to identify transactions 
of interest to a user; 

communicating transaction information to the user interested in the posted transaction; and 
executing the transaction. 

15. The method of claim 14, further comprising issuing new securities or buying or selling 
previously issued securities through an auction or trade process. 

16. The method of claim 15, wherein the new securities are issued through an on-line 
syndication. 

17. The method of claim 14, further comprising: 

compiling and maintaining a database of transaction documents; 

accessing a transaction document from the database or creating a transaction document; 
drafting, preparing and finalizing documents to execute the transaction; and 
conducting due diligence research on the transaction or on the issuer. 

18. The method of claim 17, further comprising on-line collaborative drafting and negotiating of 
documents by users of the transaction. 

19. The method of claim 17, further comprising: 

selecting professional services through an on-line auction by providing invitations to 
bid to work on the transaction, the invitation communicated by a user to other users. 

20. The method of claim 17, further comprising: 

building an offering memorandum on-line by collating document files; and 

on-line tracking of confirmations of approval of the offering memorandum from each 

user participating in the transaction. 

21 . The method of claim 17, further comprising: 

on-line building of a business plan comprising document files; and 
on-line tracking of status of files. 
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22. The method of claim 17, further comprising: 

interactively assisting a user to generate the user's final projections for a period of 
time into the future in the form of an income statement, balance sheet or cash flow 
statement. 

23. The method of claim 14, further comprising: 

compiling and maintaining a database or data feed of market conditions, regulatory or tax 
requirements; 

testing the structure design to evaluate the viability of the structure and identify potential 
issues of the transaction by comparing the structure design and corresponding 
attributes against a database or data feed of market conditions, regulatory 
requirements or tax requirements; 

communicating the test results and recommendations for modification of the structure to the 
user maintaining the posting; and 

modifying the structure in accordance with the recommendations. 

24. The method of claim 23, further comprising: 

analyzing a financial statement of a company or issuer to assess the company's or 
issuer's ability to meet financial obligations of the transaction; and 
analyzing the effect of the transaction on an issuer's financial statement. 

25. The method of claim 14, further comprising: 

generating a bill for a completed transaction; 
sending the bill to a user's customer; and 

providing a means for negotiating payment of bills between the user and the user's 
customer. 

26. An Internet-based system for raising capital by executing financial transactions, comprising: 

workstations for receiving transaction information from users, and for displaying 
transaction information to users; 

a database component operative to maintain a database of user information and 
transaction information; 

a load-balancing mechanism to distribute load across the system; 
a system server; 

a security means, including a firewall and network segmentation; and 
a communication means that transmits communications between the users of the 
system and the system server, including transaction information to the user interested 
in the transaction. 
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27. An Internet-based system for raising capital by executing financial transactions, comprising: 

workstations for receiving transaction information from users, and for displaying 

transaction information to users; 

a storage device; 

a system server; 

a processor programmed to: 

maintain in the storage device a database of user information and transaction 

information, 

compare the database of user information with the posted transaction 
information to identify transactions of interest to a user, 
communicating transaction information to the user interested in the posted 
transaction; and 

a communication means that transmits communications between the users of the 
system and the system server, including transaction information to the user interested 
in the posted transaction. 

28. A computer readable medium having computer executable instructions for performing a 
method for raising capital by executing financial transactions comprising: 

designing a structure for a transaction diagrammatically and assigning corresponding 

attributes to the structure design; 
creating and posting the transaction, the posting maintained by a user; 
identifying transactions of interest to a user; and 

executing the transaction, including issuing new securities or buying or selling previously 
issued securities through auction or trade. 

29. The computer readable medium of claim 28, wherein the new securities are issued through an 
on-line syndication. 

30. A method for executing financial transactions on a Web-based system, comprising: 
providing a security means for controlling access to the system, the security means also 

comprising means for restricting access of the system to qualified users; 
designing a structure for a transaction diagrammatically, assigning corresponding attributes to 
the structure design and storing the structure design and corresponding attributes in a 
database; 

testing the structure design against market conditions, regulatory or tax requirements; 

creating and posting the transaction, wherein a user maintains the posting; 

compiling and maintaining a database of user information and transaction information; 
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identifying transactions of interest to a user; 

communicating transaction information to the user interested in the posted transaction; and 
executing the transaction, including issuing new securities or buying or selling previously 
issued securities through auction or trade. 

3 1 . The method of claim 30, wherein the new securities are issued through an on-line 
syndication. 

32. The method of claim 30, further comprising: 

providing an invitation to participate in a transaction, the invitation communicated by an 

manager to another user; and 
providing an acceptance of the invitation to participate in the transaction, the acceptance 

communicated by the other user to the manager. 

33. The method of claim 30, further comprising; 

a request for permission to participate in a transaction, the request communicated by another 

user to the user maintaining the posting; and 
a grant for permission to participate in the transaction, the grant communicated by the user 

maintaining the posting to the other user. 

34. The method of claim 30, further comprising: 

providing an offer for sale of an allocation of securities, the offer communicated by the 
manager or arranger to a user participating in the transaction; and 

providing an acceptance of the offer, the acceptance communicated by the user participating 
in the transaction to the manager. 

35. The method of claim 30, further comprising: 

a bid to buy an instrument for sale by auction, the bid communicated by a user to the user 

maintaining the posting; 
a means for determining the highest bid; 

a communication providing the highest bid to buy to the user maintaining the posting; 

an acceptance of a bid, the acceptance communicated by the user maintaining the posting to 

the user communicating the bid to buy; and 
an acceptance of the acceptance of the bid communicated by the user communicating the bid 

to buy to the user maintaining the posting. 

36. A system for executing financial transactions on the Internet, comprising: 
a system server; 

means for storing data concerning users and transactions; 
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means for accessing data concerning transactions, capturing and processing data concerning 

the transaction attributes that are of interest to a user; 
a communication means that transmits communications between the users of the system and 

the system server, including transaction information to the user interested in the 
5 transaction; and 

means for executing the transaction, including issuing new securities or buying or selling 

previously issued securities through auction or trade. 

37. A Web-based system for executing securities transactions comprising: 

means for designing a structure for a transaction diagrammatically and assigning 
10 corresponding attributes to the structure design; 

means for analyzing and testing the structure design against market conditions, tax or 

regulatory requirements; 
means for posting the transaction; 

means for identifying transactions of interest to a user; and 
15 means for executing the transaction, including issuing new securities or buying or selling 

previously issued securities through auction or trade. 

38. The Web-based system of claim 37, further comprising: 

means for analyzing an issuer's financial statements to assess the issuer's ability to meet 
financial obligations of the transaction; 
20 means for preparing and finalizing documents to execute the transaction; and 

means for conducting due diligence research on the transaction or on the issuer. 
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